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This document may contain certain forward-looking statements which are based on
estimations and forecasts. By their nature, these forward-looking statements are subject
to important risks and uncertainties and factors beyond our control or ability to predict,
in particular those described in FDJ Registration Document which is available on the
website (https://www.groupefdj.com/en/investors/financial-publications.html).

These forward-looking statements should not be considered as a guarantee of future
performance, the actual results could differ materially from those expressed or implied by
them. The forward-looking statements only reflect FDJ’s views as of the date of this
document, and FDJ does not undertake to revise or update these forward-looking
statements.

The forward-looking statements should be used with caution and circumspection and in
no event can FDJ and its Management be held responsible for any investment or other
decision based upon such statements. The information in this document does not
constitute an offer to sell or an invitation to buy shares in FDJ or an invitation or
inducement to engage in any other investment activities.

Forward-looking statements
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Key highlights

Good momentum confirmed: Q3 stakes up +6 %

 Sports betting: strong growth of +27% mostly due to the postponement of Q2 competitions over the summer

 Lottery: resumption of a normal marketing schedule coming out of lockdown – strong Q3 2019 comps 

 Stakes up across all distribution channels: +3% at POS and +44% online

 Increase in player payout ratio (PPO): +200 bp to 69.3%, hence stable revenue

2020 outlook

 FY stakes of c.€16bn and revenue of c.€1.9bn 

 Low-to-mid single digit growth in stakes expected in Q4

 FY PPO expected in line with 9M period (c.68.1%)

 EBITDA margin c.21% (vs. 20.6% in FY 2019)

 >€80m cost reduction plan completed

 Strengthening of growth generating investments (games development, …) 

Strong business model and responsive 
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Q3 & 9M 2020: key figures

Stakes
€4.4bn 
+6.1%

Player
payout
69.3%

+200 bp

Revenue
€505m
+0.5%

+1.2% for lottery
+27.2% for sports betting

+3.4% at points of sale

+1.4% for lottery
- 5.4% for sports betting

2019 data adjusted for new fiscal regime and Sporting Group acquisition on a full-year basis 

Stakes
€11.3bn 
-10.4%

Player
payout
68.1%
- 10 bp

Revenue
€1.4m
-9.7%

Q3

9M
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Q3 2020 stakes: €4.4bn, +6.1%

2019 data adjusted for new fiscal regime and Sporting Group acquisition on a full-year basis 

Lottery: +1.2 %

- Draw games: -0.2 % 

- Instant games: +2.1 %

- Online: +42.2%

Sports betting: +27.2 %

Offline: +3.4 %
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Q3 2020 player payout: 69.3 %

2019 data adjusted for new fiscal regime and Sporting Group acquisition on a full-year basis 
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Q3 2020 revenue: €0.5bn, +0.2%

2019 data adjusted for new fiscal regime and Sporting Group acquisition on a full-year basis 
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2020 outlook: key figures

Stakes
c.€16bn 
c.-6%

Revenue
c.€1.9bn

c.-7%

EBITDA 
margin
c.21%

2019 data adjusted for new fiscal regime and Sporting Group acquisition on a full-year basis
EBITDA: recurring operating profit before depreciation and amortisation
* €80M compared with costs initially budgeted for 2020, €30M compared with 2019  

> 80 %
EBITDA to 

free cash flow conversion

>€80m*
cost reduction
plan completed


